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On Nov. 15, the government announced it had accepted a US$1.885 billion bid from a consortium led
by AT&T, GTE and Spain's Telefonica Internacional for acquisition of a 40% stake in the state-run
telephone company (Compania Anonima Telefonos de Venezuela-CANTV). (See Chronicle 11/19/91
for coverage of privatization deal.) In its Nov. 20 issue, daily newspaper El Nacional (Venezuela)
reported that the federal government treasury will clear only US$500 million from the deal. The
remaining US$1.385 billion are earmarked for liquidating the company's debt owed to foreign
creditors, and financial restructuring.
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